
The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of this announcement.
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(incorporated in Hong Kong with limited liability)

Results of the Extraordinary General Meeting
regarding

MAJOR AND CONNECTED TRANSACTIONS

Conditional agreements for IFTL, a wholly-owned subsidiary of BEHL,
GDL and INC Funds

to subscribe for and the Placing Agent to place the New Shares,
conditional agreements for the Disposals,

applications for the Whitewash Waiver and the Special Deal Consent,
increase in authorised share capital and

general mandates to issue and to repurchase Shares

In the EGM held today, all ordinary resolutions as contained in the notice of the EGM
have been passed including, among others, the ordinary resolutions for (i) the approval
of the allotment and issue of the New Shares, (ii) the approval of the Whitewash Waiver
and (iii) the approval of the Disposal Agreements by the Independent Shareholders by
way of a poll.

Terms defined in the circular of the Company dated 23rd February, 2001 (the “Circular”)
shall have the same meanings when used in this announcement unless otherwise stated.

In the extraordinary general meeting (the “EGM”) held today, all ordinary resolutions as
contained in the notice of the EGM set out in the Circular have been passed by the
Shareholders.

The Shareholders have approved the increase in the authorised share capital of the Company,
and the general mandates to the Directors to issue (including Shares which may be
repurchased) and to repurchase Shares respectively.

The Independent Shareholders have approved by way of a poll the allotment and issue of
the New Shares, the Whitewash Waiver and the Disposal Agreements.

The completion of the Subscription Agreements and the HK Disposal Agreement is subject
to, amongst others, the granting of the listing approval of the New Shares by the Stock
Exchange. The Company will issue further announcement upon the completion of the
Subscription Agreements and the HK Disposal Agreement.

By Order of the Board
Beijing Development (Hong Kong) Limited

Ng Kong Fat, Brian
Managing Director

Hong Kong, 16th March, 2001

The directors of the Company jointly and severally accept full responsibility for the accuracy
of the information contained in this announcement and confirm, having made all reasonable
enquiries that, to the best of their knowledge, the opinions expressed in this announcement
have been arrived at after due and careful consideration and there are no other facts not
contained in this announcement, the omission of which would make any statement in this
announcement misleading.


