
The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.

BEIJING DEVELOPMENT (HONG KONG) LIMITED
北京發展（香港）有限公司
(incorporated in Hong Kong with limited liability)

EXTENSION OF TIME FOR THE DESPATCH OF THE CIRCULAR
 in relation to

MAJOR AND CONNECTED TRANSACTIONS
Conditional agreements for IFTL, a wholly-owned subsidiary of BEHL,

GDL and INC Funds
to subscribe for and the Placing Agent to place the New Shares,

conditional agreement for the Disposals
and

application for the Whitewash Waiver and the Special Deal Consent

An application has been made to the SFC and the Stock Exchange for an extension of time
from 8th February, 2001 to 28th February, 2001 for the despatch of the Circular.

The Directors of Beijing Development (Hong Kong) Limited (the “Company”) refer to the joint
announcement (the “Joint Announcement”) of Beijing Enterprises Holdings Limited and the
Company dated 18th January, 2001, which appeared in the press on 19th January, 2001. Terms
used herein shall bear the same meanings as defined in the Joint Announcement, unless the
context requires otherwise.

Pursuant to Rule 8.2 of the Takeovers Code and Rules 14.13(2) and 14.29(2) of the Listing Rules,
the Company is required to issue a circular (the “Circular”) to its shareholders within 21 days
after the publication of the Joint Announcement.

Since additional time is needed to finalise the information required to be incorporated into the
Circular, an application has been made to the SFC and the Stock Exchange for an extension of
time from 8th February, 2001 to 28th February, 2001 for the despatch of the Circular.

By Order of the Board
Beijing Development (Hong Kong) Limited

Ng Kong Fat, Brian
Managing Director

Hong Kong, 7th February, 2001

The directors of the Company jointly and severally accept full responsibility for the accuracy of
the information contained in this announcement and confirm, having made all reasonable inquiries
that, to the best of their knowledge, the opinions expressed in this announcement have been
arrived at after due and careful consideration and there are no other facts not contained in this
announcement, the omission of which would make any statement in this announcement misleading.


